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Creating Scholarships that Help Students Succeed 
 
It’s not news that education is an important factor in personal success. It is news that educational 
costs are increasing at a rate that prevents a growing number of people from completing 
education after high school.  While college costs have always created challenges, these costs 
have risen much faster than family income. We also know that a growing number of college 
students graduate with significant student loan debt. Donors can help students with the 
challenges of funding their higher education through a scholarship fund. 
 
The Community Foundation of the Great River Bend offers the following guidance for 
donors who want to invest in our community’s future through scholarship funds. 
 
Challenge: Many scholarships are awarded for only the freshman year of college. As students 
enter their sophomore years, many are required to take on higher levels of student loans to stay 
enrolled. Students may even drop out of college after their freshman year, especially if they or 
their parents don’t have the financial standing to back up student loans. While college students 
have long relied on loans, the concern is the magnitude of debt: the average graduate’s student 
debt load is reported around $30,000.  
 
How you can help: Decide to set up a “renewable scholarship” to provide a more consistent 
financial support for students who meet a minimum standard, such as a certain GPA each year. 
 
Example 1: A $25,000 Scholarship Endowment would distribute $1000 per year. In this case, to 
create a renewable scholarship, a donor would choose to award one student a renewable $1000 
scholarship over a four year timeframe (or 2 years for a community college student). This student 
would receive $4000 total over 4 years and a new student would be selected every 4 years (or 2 
years for a community college student). 
 
Example 2: A $100,000 Scholarship Endowment could do the same thing as example #1 above, 
but this endowment could make $1000 awards to four students at a time. The selection of 
students would be staggered over four years – one per year on a four year cycle.  
 
Challenge: Many students don’t follow a traditional path to college. While many scholarships 
are set up for traditional freshman year students going to 4-year institutions, community colleges 
and technical training certificate programs also offer excellent career opportunities. 
Additionally, adult students who did not enter college right after high school may decide that 
they do need more advanced education and training.  
 
How you can help: Allow your Scholarship Endowment to support these types of non-
traditional educational pursuits. Scholarships can be set up to support students at community 
colleges and technical training certificate programs. Scholarship guidelines can allow, or 
specifically target, students who are not coming straight from high school. 
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Challenge: Many families have never learned about how to complete the steps to help their 
children go to college. Navigating the path to financial aid is difficult without a guide. 
 
How you can help: Choose to create an endowment designated to helping families learn how to 
complete the steps like: filling out the Federal student aid form (FAFSA), preparing their 
children for the college entrance exams (e.g., ACT), and completing college applications. 
Community Foundation staff can help you to explore these options.  
 
We encourage donors who want to help others pursue higher education to call the 
Community Foundation at 563-326-2840 to explore the options that best fit your charitable 
interests. 
 
 
  
  


